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Bill Type and Number: Resolution 2016-655
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: September 27, 2016
Committee(s) of Reference: F
Date of Analysis: September 29, 2016
Type of Action: Approving economic development agreement; committing to local QTI match; designation of oversight agency; affirming compliance with Public Investment Policy; requesting two-reading fast track approval
Bill Summary: The bill approves execution of an economic development agreement between the City and Campers Inn Holding Corporation for location of the company’s consolidated corporate headquarters and training facility in Jacksonville. It authorizes a City QTI match of $26,400 (22 jobs @ $1,200 per job) over 6 years.
Background Information: Campers Inn Holding Company is the parent company for 17 operating companies including 15 Campers Inn recreational vehicle dealerships operating in 9 states along the eastern seaboard. The company proposes to consolidate its corporate headquarters in either Kingston, NH (its current location), Charlotte, NC or Jacksonville and to relocate 22 headquarters staff members if it moves to either Charlotte or Jacksonville. The 22 jobs will pay an average wage of $66,098 which equals 150% of Florida’s statewide average wage, thereby qualifying the company for the usual $4,000 per job QTI benefit plus an additional $2,000 per job high impact bonus. The company has selected a site on General Avenue in the Northwest Economic Development Fund Area if Jacksonville is the chosen site, and will invest an estimated $195,000 in building renovations and purchase of furniture, fixtures and IT equipment. The Office of Economic Development has calculated the City’s return on investment ratio from this incentive at 1.65.
Policy Impact Area: Economic development
Fiscal Impact: The bill authorizes a City QTI match of $26,400 over 6 years; the state’s QTI match is $105,600.
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